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IS YOUR POLICY SHOWING
THE CORRECT INFORMATION

Claims Made Policy Schedule

@

What are the
professional services
covered on the policy?
Is it an accurate and
precise description of
your business?

5}’@
The Retroactive Date
shows the date the
insurer is prepared to
pick up past liabilities —
either shown as
Unlimited (the best) or
a Specific Date.

¢

If your client has an
overseas exposure e.g.;

Policy Number:
Insured:

Business Description:
Period of Insurance:

Excess:

Retroactive Date:

Limit of Liability:

Territorial Limit:

Jurisdiction:

Endorsements:

EXAMPLE15424

Keep Me Insured Pty Ltd

eg; Accountant, Engineers, Bookkeeper
15t July, 2017 — 1%t July, 2018

$1,000 each and every claim inclusive OR
Exclusive of cost and expenses.

Unlimited, excluding known claims and
circumstances

$1,000,000 any one claim
$2,000,000 in the aggregate

Australia and New Zealand
or should it be Worldwide

Australia and New Zealand
or should it be Worldwide

Who is the policy
/'ntending to cover?
The schedyle should
list ALL jn tended
insured persons or
entities accurately,

@

As a claims made
policy it is important
that there are no
gaps in the policy
period.

®

The schedule will always

show the limit of liability

As Per Schedule

available to a client.

Usually shown as any one

Adelaide SA on the 1%t July, 2019 p ;
claim and with an

provides advice outside Date & Place of Issue:

Australia & New Zealand,

you must ensure the
policy extends to cover
the territories in which
your client operates.

%D

Most claims made
policies have an
excess amount
shown on the
schedule — the excess
can be inclusive of
costs or exclusive of
cost.

&@

We recommend your policy
be a costs exclusive policy,
otherwise your legal costs
will come out of your limit
(sum insured), rather than
the legal costs being on top
of the limit.

aggregate limit which
shows the number of

reinstatements available

to the client (if any)

M2M Risk & Insurance Pty Ltd
ABN 46 772 808 077 AFSL No. 297464
PO Box 127, GOODWOOD SA 5034

(t) 1800 24 33 12

(e) info@m2mrisk.com.au
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Don’t leave your insurance questions unanswered, call M2M Risk & Insurance
on Freecall 1800 24 33 12 or send us an email info@m2mrisk.com.au

Important disclaimer: The views expressed are those of the author only and do not necessarily
reflect those of M2M Risk. This article provides information rather than financial product or other H
advice. The content of this article, including any information contained on it, has been prepared without taklng into account
your objectives, financial situation or needs. You should consider the appropriateness of the information, taking these
matters into account, before you act on any information. In particular, you should review the product disclosure statement
for any product that the information relates to it before acquiring the product.

All information is subject to copyright and may not be reproduced without the prior written consent of
M2M Risk & Insurance Pty Ltd.
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